B.P. WAGHELA &
_CHARTERED ACCOUNT A(r:v('r)s: A

INDEPENDENT AUDITOR’S REPORT

he Me ;
To the Members of Ghanshyam Singh Arya Kanya Mahavidyalaya, Dutg

Reporton the Audit of the Financial Statements
Opinion

We have audited the ial s
ed the financial statements of which comprise the Balance Sheet as at 31st March 2021, and

the statement of Income o .
me & Expcndmlrc, for the year then ended, and notes to the financial statements,

including a summary of sipn; -
4 iy of significant accounting policies and other explanatory information.

i our opmion an s Vet 1 %ne } :
[ d to the best of ‘our information and according to the explanations given to us, the

atoresaid Gnancial s : : . . . e .
.l tatements give the information as required and give a true and fair view in conformiry
with the accounting principles generally accepted in India

Banin for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) & our responsibilities under
thome Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the institution in accordance with the Code of
FHihies 1ssued by the Institute of Chartered Accountants of India together with the ethical requirements
tht are relevant to our audit of the financial statements and the Rules thereunder, and we have fulfilled
cur other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

Ihe Management is responsible for the other informaton. The other informadon compmses the
intormation included in the report, but does not include the financial statements and our auditor’s report
thercon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit
ot otherwise appears to be materially misstated.

Responsibilitics of Management & those Charged with Governance for the Financial Statements
The Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position & financial performance of the institution in accordance with the accounting
principles generally accepted in India, including the accounting Standards specified. This responsibility
also includes maintenance of adequate accounting records for safeguarding of the assets of the institution
and for preventing and detecting frauds and other irregularities; selection and application of approprate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effecavely
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materal
misstatement, whether due to fraud or error.
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In preparing the financial «
cial statements
: 2 1its tl]CM . S ¥ cQ : v v ¢ -
to continue as a going concern, d; i - Vianagement is responsible for assessing the institution’s ability
s S i ]
oing concern bavis o ser. t? closing, as applicable, matters related to going concern and using the
: nung unless th i I iquic

el Bp it o=l a0 o Management either intends to liquidate the institution or to

alisti ) ! ,
responsible for overseeing the ; alistic: alternative but to do so. Those executive committee are also
N S S¢e 1¢ St : ’ . .
& the institution’s financial reporting process.

1 r’ ShtytLe
AUd“O. ° I.{esponSIbllltles for the Audit of the Financial Statements
Our objectives are to obtain reasonable

free from material mj
| “ misstatement, whe
includes our opinion. Reasonable assur

conducted in accordance with SAg will
can atise fr

assurance about whether the financial statements as a whole are
ther due to fraud or error, and to issue an auditor’s report that
ance is a high level of assurance, but is not a guarantee that an audit
& always detect a material misstatement when it exists. Misstatements
om fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expecte i . .. ) :
) p d to influence the economic decisions of users taken on the basis of these financial
statements.

As part of it i ith S i i ] intal '
\s ‘ t ot an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control. '

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

e [Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to event:
or conditions that may cast significant doubt on the institution’s ability to continue as a goin;
concern. If we conclude that a material uncertainty exists, we are required to draw attention in ou
auditor’s report to the related disclosures in the financial statements or, if such disclosures ar
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained u
to the date of our auditot’s report. However, future events or conditions may cause the institutio
to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including tt
disclosures, and whether the financial statements represent the undetlying transactions and even

in 2 manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned sco;

and timing of the audit an d significant audit findings, including any signiﬁcant\ deficiencies in interr

control that we identify during our audit.
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uirements regatding- with governance with a statement that we have complied with relevant
ng inde

matters that may re g Pendence

asonab

, and to communicate with them all relationships and other
ly be thought to

bear on our independence, and where applicable, related

ers : : . i

= cOmmunicated with those charged with governance, we determine those

S1 Tl]iﬁc‘ : < & " 1

are therefore the key aud Shiticance in the audit of the financial statements of the current petiod and

regulation precludes N

detbrriine :hat i mattplll)}lic disclosure about the matter or when, in extremely rare circumstances, We
er s

A gl i l: ould not be communicated in our report because the adverse consequences of

$ aso 5 ok
nably be expected to outweigh the public interest benefits of such communicaton.
cpor

Report ‘on Other Legal and Regulatory Requitements

As required, we report that:

(n) We have

sought - : . . .
B TE ght and obtained all the mformation and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit

safeguards. From the may

matters that were of meg ;

it m i . . .
atters. We describe these matters in our auditor’s report unless law or

() ln our opini A
(h) Ino fplmon, Proper books of account as required by law have been kept by the institution so far as
it appears fr o . .

Pl Om our examination of those books as produced before us for verification.

(¢) The Balance Sheet & the income and expenditure account are in agreement with the books of account.

As pet our report of Even Date
For, B. P. Waghela & Co.
T ‘hartered Accountants

/W GHEL N - A
/=10 FRN 000038C
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°<ohit B. Waghela
Partner

MRN 407144
UDIN-21407144AAAAGX3556

PLACE: Durg
DATE: 28/12/2021
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= GHANSHYA
‘ M SINGH ARYA KANYA MARAVIDYALAYA DURG
. BALANCE SHEE
TASO
EUNDS & LABILITIES \% N31ST MARCH 2021
OUNT } ASSETS & PROPERTIES AMOUNT
e — || .
; QENERAL FUND
| | As per las! Balance Sheet 11,556,929 FIXED ASSETS
- Surplus of the year ' As Per An '
Add : Surply % 12,127 490 nexure-l| 8,106,618
RRENT LIABILITY PROVIDENT FUND ACCOUNT
As Per Annexure-| - As per last Balance Sheet 225,253
924,815 | | Add : Debit during the year 1,169,787
RANCE Less : Credit during the year 555,309 839,731
As por last Balance Sheet
1,110 EMPLOYEE'S STATE INSURANCE CORPORATION "
LOAN FROM SMT. MALARANI GUPTA As per last Balance Sheet 10,597
As o last Balance Sheet ) Add : Debit during the year 95,444
00,000 || Less : Credit during the year 95,237 10,804.00
UNTS
b INVESTMENTS
Aydit Foos P ——
Ou.;(;wr s Allowances 32823 As per Last Balance Sheet 7,891,522
Elactricity Charges 5' 6 Less :Matured during the year 7,323,931
ifa Repai 680 Add :Made during the year 7,214,439
Bullding Repairs Teachi 630,000 Add :Accrued Interest 475,451 8,257,481
falary & Wages - Non-Teaching Staffs 324,658 RN
Yalaty & Wages - Teaching Staffs 666,415 UNIVERSITY ACCOUNT
Telaphone — 2265 1,670,868 || As per last Balance Sheel 139,306
TAX DEDUCTED AT SOURCE
As per last Balance Sheet 34,582
Add : Deducted By Bank 9,729
« Less : Collected during the year 17,340 26,971
b
1 LOAN & ADVANCES
Dharampal Singh Arya Public School 600,000
CLOSING BALANCES
Cash in Hand 57,207
Indian bank 20974824125 15,987
Pragati MNSB 100200001600000 1,135
Bank of Baroda a/c no 72900100003901 619,524
Bank of Baroda alc no 72900100006886 1,11
Bank of Baroda alc no 72900100003829 2,300,140
Bank of Baroda a/c no 72900100000392 616,625
Bank of Maharastra 20105647734 709,862
! Oriental bank of commerce 05362011006118 21,780 4,343 372
E
1 22,324,283 22,324,283 |
0
! Cerlified that the above set of statement to AS PER OUR REPORT OF EVEN DATE.
i
)
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
Reg. No.

000038C

Secretary DATED : December 28, 2021




! GHANSHY =
o AM SINGH ARYA KANYA MAHAVIDYALAYA : DURG
COME & EXPEND
. ITURE ACCOu
X PENDITURE \1 NT FOR THE YEAR ENDED ON 31ST MARCH 2021.
AMOUNT | TINCOME
RECURRING EXPENSES
As Per Annexure-|l| FEES RECEIVED
6,658,345 | | Admission Fees 17,850
IATI Amalgmated Fees 26,550
As Per Annexure-|| Tution Fees 7,057,900
930,275 | | Library Fees 34,800
SURPLUS : Being excess of Income over Establishment Fees 41,900
€xpenditure ¢/f to Balance Shegt, Internal Examination Fees 29,500
570,561 | | Student Development Fees 23,600
College Development Fees 244,065
Identily Card Fees 14,500
Cycle Stand Fees 13,600
Seminar Workshop Fees 13,500
Coomputer Fees 6,000
Physical Welfare Fees 23,250 7,547,015
OTHER INCOME
Miscellanous 41,003
Bank Interest 85,660
Interest on FDR 485,503 612,166
8,159,181 8,159,181
Certified that the above set of statement to the best of our AS PER OUR REPORT OF EVEN DATE.
knowledge & beilef is true & correct.
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg For B.P. WAGHELA & CO.
")

M Secretary DATED : December 28, 2021

H
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GHANSHYAM SNG 3
RECEPTS & PAvMENTS Ac ‘:j‘; KANYA MAHAVIDYALAYA - DURG
- T FCE = L %
g‘,.&u;,—.g-*"‘:’—\”aﬂt YEAR ENDED ON 31ST MARCH 2024 ‘
it SEIED | Pl :
et TR 1785 RECURRING EX; }
5 4 LLR SSURRING EXPENSES i
T p %50 As Per Avnenredl 1 so5646
| s T 7.057.900 | ,
T 80 || NON RECURRING EXPENSES
[R——— 41900 Buitng Construction 43135 |
EWWEW 3 250 Electre Fiting UL |
w.ﬂw‘: 2.800 Fan & Exaust Fan 3780}
b ' 2406 Wt Tk | e
sty Lot Foms Y500 |
e tien 13500 EXED DEPOSITS i
Sores yg 1350 Accnued interest During the Year { et 8
| i Foed §.000 {
| el akard Fom %25 EDED DEPOSITS |
o T TS| Endowment Fund (BED) 1200000 |
P A8, R0 Endowment Fung (New Subject) 272133 |
Wit 4100 Endowment Fund 4772474 |
s 85,650 Resene Fung (D.ED) EITS | 17443
T  5121% | PRovioenT FUND 1
fpaD Pl S Maleny Siaf Share ¥y
Wiw W ED; 1m 169.00 h"agemeﬁl Share BTTR §
Eigengl Furd D ED) 86775700 Depost Durnng The Year 515831 1,87
o ;:: e Surect) i EMPLOYEE'S STATE INSURANCE CORPORATION ‘
: £ RPORATION
Ciasivert — BN 13B910 || Sat e -2 ok
AR N Management Share
Soal Shan 2815m7
bt} y TAX DEDUCTED AT SOURCE
Hgaagaomnt S it 2
enin — &1732 535.303 | | Deducied by Bank on Fixed Deposts Fieres! T
e 0 AT I RANCE CORPORATION cauT (Retumed) {
T N M 5001
 oshainiat 17,382 i 50
 Maspae Shary — Tnars) 95237 | | PAYABLE ACCOUNTS (PAD)
v Audit Fees
L O 14,200 | | Diectors Alowances
; .
i A AY CAIDAE Electnaity Charges
¢ IAX SR TED AT SOURCE 17340 | | Salary & Wages - Non-Teaching Stafis
i SIRAEE I . Salry & Wages - Teaching Staffs {
| AR 44 EXAMINATION T 0 |
Rt Gusiay; the year 42,564 ; ‘
[l Lypmrdtre 42554 '
AEUACL OR ASTRIYA SEWA YOINA ‘ ,
Haswived Srrg the year 4,800 :
Lese Expancture’ Given 3,500 130 f
BAYARE ACCOUNTS {
i Foms 8,850 i !
Eactiaty Charges 5,680 |
Bialing Repers 630,000
ey & Wages - Non-Teaching Staffs 324,658 i
Sahery & Wages - Teaching Staffs 666,415 1
teboghune 2,435 1,670,738 ;
OPENIG BAANCES CLOSING BALANCES ‘ ;
Canh in Hand 131,552 Cash in Hand 57207 i
Adhabad bank 20874824125 15,987 Indian bank 20974824125 %7 ]
#ragat matva nagrik sahkari bank 1002000015000 1,105 Pragali mahia nagrik sahkan bank 100200001600000 1135 %
Deria ek aic o 107810001359 619,599 '::“‘ﬂm‘ :’/‘ . mlm‘ i
Dena bani. a/c no 10781002787 1,017 of aalcno 00006886 1,11
Dana bans bl i 1,247,041 Bank of Baroda a/c no 72900100003829 230,140
bank a/c no 107810001478 : giter
Deng 598,631 Bank of Baroda a/c no 72300100000392 615825
bank a/c no 107810002249 :
Bark of Maharastra 20105647734 250,503 Bank of Maharasira 20105647734 708882
i 1780 3433
Onenta bank of commerce 05362011006118 18,070 2,993,565 | | Oriental bank of commerce 05362011006118 FARLY 4343372
20,630.801 20830301
W]
i AS PER OUR REPORT OF EVEN DATE.
Corlied tha the above st of statement to th best of our knowledge & bele is e &
coffec.
For Ghansiyam singh Arya Kanya Manavidyalaya, Durg
DATED - December 28, 2021
Secretary




—

o

L S ’
GHANSHYAM SINGH ARYA KANYA MAHAVIDY
ANNEXURE | OF cy

RRENT LIABILITIES & PROVISIONS

ALAYA : DURG

FORMING PART OF FINANCIAL STATEMENTS AS ON 31ST MARCH 2021
"PARTICULARS
Amount
SRR \ ’\
[A\CORPUSFUND
As per last balance sheet "
Bullding Fund g
Home Science Equipment Fung ———— - ~598,271
Library Fund e T e N 60,000
§ludent Reflief Fund R 113?222
lud ‘ e —
Sludent Union Fund 68,112
Endowmen! Fund 189,807
_émﬂlgamation Fund 397199
| A1 por last Balance Sheet 391,199 T
| (B) GRANT RECEVED
As por last balance sheet
}2.5.C. Grant For Siksha Sankya Seminar 45,000
YO.C Grant 782,524
_&ng. Grant (Spori Material) 102,335
YLG, Grant (10th Plan) 31,212
YG.G. Grant For Girls Hostel 1,067,000
UG Grant (171 Plan] 249,696
| U.44.C. Grant Bhopal For Development 2,332,500
.G Granl Bhopal For IQAC New 270,000
“[€] EAUTION MONEY
| A8 pof las! balance sheel 795,115
M  Received during the year 14200
L6%6 : Roturned to students 85500 | - 723815
(D).DONATION IN KIND gl
| Aw por Tas{ balance sheet 223,34
'%WANNUAL EXAMINATION 11,373
VL frar last Balance Sheet 11,373
1 Add : Roceived during the year 42,563
Lons | Expenditure during the year 42,56
) FOR RASTRIYA SEWA YOJNA e 19,390
As por Jas! Balance Sheet 2800
Add : Recelved during the year T
Lys# . Expenditure during the year :
6] 7.0.5. RETURN T8
A4 por last Balance Sheet 8,324,815

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

Secretary
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ANNEXURE - || OF Fix

GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA, DURG
ED ASSETS FORMING PART OF FINANCIAL STATEMENTS AS ON 31ST MARGH 2021

PARTICULARS Op. Balance Additions Sale / Total Depreciation ]Clos.BaIance}
- on 01.04.2020 [ 1stHalf | 2nd Half | Trf @ Amount | on 31.03.2021.
Building 6165387 | 43860 367,445| - | 6576,692[10%[ 639,297 5,937,395 |
Building -Class Room 269,432 - ; ; 269,432 | 10% | 26,943 242,489 |
Bullding -Library 126382 - : ~ oL 126382 | 10%| 12,638 113,744 |
Canteen Building 2143 | - - - 221431 | 10% | 22,143 199,288 |
| Cycle Stand 212,010 - ; -« 212,010 | 10% 21,201 190,809 |
JFumitures & Fittings 709251 | 24224 18780 | - 752,255 | 10% 74,287 677,968 |
Water Tank - - 21788 | - oS 21,788 | 10% 1,089 20,69@J
|
More Pump 20,373 : - " 20,373 | 15% 3,056 | 17,317 |
| Home Science Equipment 21,927 - . < 21,927 | 15% 3,289 18,638 |
Machine (Laminax Flow) 6,311 - - . 6,311 [ 15% 947 5,364 |
Minc_ Assels 149,642 - - 149,642 [ 15% 22,446 127,196 |
Photo Copy & Fax Machine 7,896 . - - 7,896 | 15% 1,184 | 6,712 |
Practical Equipment (B.ed.) 114,569 - - - 114,569 | 15% 17,185 97,384 |
TPractcal Equipment (B.S.C.) 55,916 - - - 55,916 | 15% 8,387 47,529 |
Vehicle 441,173 - = - 441,173 [15% 66,176 374,997 |
“Waler Cooler 22,525 ’ . . 22,525 | 15% 3,3791I 19,14?!
Computer 16,571 - - < 16,571 | 40% 6,628 9,943\\
8,560,796 | 68,084 | 408,013 - | 9,036,893 930,275 8,106,618 |

i
!
l.m Decemb 1
[ < 14

Secretary

I Uhanshyam singh Arya Kanya Mahavidyalaya, Durg

. AN
Firm ¥
Reg. No. L,

0000382" /.

I AN
G-
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ANNEXURES.| FORMING P

ANSHYAM SINGH ARYA

KANYA MAHAVIDYALAYA, DURG

RT OF FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2021
PARTICULARS AMOUNT
—\
A W | 24,968
i fltion Fees — 154,000
| fudifees 11,800
Bank Charges/ Commission 1,658
4 Books & Periodicals 545
[» Direclor's Allowannce 396,000
! Elocticity Charges 122,020
: Fevs Return 15,000
GIf & Donation 36,700
Insurance Premium Vehicle g8
§ | aqul Fees 4130
: Management Share to ESIC HET0
d Wm_a;:(ﬂnent Share to P.F. 267,132
% Misi nllan o060
vollanous
| b = 8,359
Nuwspaper & Periodicals 9.000
:g S F. 8 ESIC Consultacy Charges 22.800
Physical Welfare Fees 624
% Postage & Telegram 36.150
b Printing Expenses 827,495
X Hepaire & Maintenance Of Building 22.020
¢ Reparre & Maintenance Of Computer 56,542
| Repaire & Maintenance Of Electricity 22.397
) };gpm.'a: & Maintenance Of Furaiture ‘ 9.750
% Ropaue & Maintenance Of Phctocopy Machine 143016
i E;}-;um & Maintenance Of Veicle & Petrol Expenses 1182.720
g 4aisry For Non Teaching Staff 2.560,386
; iéﬁgiir\[ For Teaching Staff 191014
% Statonery & Typing 44,871
4 Talephone Expenses 30,230 6,658,345
Travelling & Conveyance
6,658,345 |

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

Secretary

P rat
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NOTES ’
e Peri;I;ObTHE ACCOUNTS & ACCOUNTING POLICIES
eginning from April 1, 2020 & ending on March 31 2021

We have audited th

- 31(?,2;\'4 a‘r;l Z(Jezz;ttzlcge;i Balance sheet of Ghanshyam Singh Atya Kanya Mahavidyalava. D
beginning from Apeil 1 120 ;(jome &'Expeudirurc Account together with annexure/s f}c,: tl'):e, e:;ég
statements ate the reSPOx;sibili E)of ;ndmg e 1, 00, ool SR s Fixfancial
Ainasicia] stafemicnts based o (?:u . dftmanagement. Our responsibility is to express an opinion on these

We conducted o it i i

e rCquﬁeudr] ;uvc:: pxlrzma;:ic(;rdance with genf':rally aCCf:pted auditing standards in India. These
i) ez i A per.form. the audit to obtain .re;flsonable assurance about whether the
- e amounrtnateglz;ll misstatement, An aud1F includes, examining on the test basis
assessing the accounting principl > dlsclosllr.e n fhie ﬁna.ncml e
evaluation the overall ﬁnatfcial sf e 40 Slgr‘“ﬁcant beli g made'by it s rssondble bas
For our oo, atement presentation. We believe that audit provides a reasonable basis

That cash in h .
0 hand and fixed assets as on 31/ 03/2021 are as per books & not physically verified by us.

As per the inf. i
Orma o !
accoutit other tlo:; and explandtion given to us no personal expenses have been charged to revenue
} an those payable un S )
practices. pay der contractual obligation or according to generally accepted

It is not possibl .

oads Ot}f’er-“;i € }for us to verify whether the payment & receipts in excess of Rs. 2,00,000/- have been

P ;e than b}{ crossed cheque or bank draft as the necessary evidence is not in possession of
ssee. Payment in excess of aforesaid if any, made to government authority or bank are not

reported.

It is i : ey

i 1s not %osmble for. us to verify whether the expenses and/or assets paid in excess of Rs. 10,000/~ have
een made otherwise than by crossed cheque or bank draft as the necessary evidence is not in

possession of the assessee. Payment in excess of aforesaid if any, made to government authority or bank

are not reported.

T'hat in some cases, expenses are not supported by vouchers, however in view of the nature and extend
of expenses incurred and details and information given to us and considering the prevailing practices in
trade, the same have been accepted as incurred properly and reasonably.

ACCOUNTING POLICIES:

i Fixed Assets and Depreciation: Fixed Assets are stated at cost, freight and all other expenses
attributable to bringing the assets to its intended use & depreciation on fixed assets is
n value method at the rates as provided in the Income Tax Act, 1961 and

directly
provided on written dow
the rules made there under.

ii. Inventories: N.A.
ii. Contingent Liabilities: As informed by the management there is no contingent liability as at the
date of Balance Sheet.
ate: No significant event has come to the notice of the

Events occurring after Balance Sheet d

1v.
management, as informed to us. :
v.  Changes in the Accounting Policies: There is no change in the method of accounting policies.
vi  Extraordinary Items: There are no significant items.
Place: Durg For, B. P. Waghela & Co.
astered Accountants

Date: December 28, 2021

(Partner)

Membership No.: 407144

FRN: 000038C

UDIN- 21407144AAAAGX3556




