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INDEPENDENT AUDITOR’S REPORT
To the Members of Ghanshyam Singh Arya Kanya Mahavidyalaya, Durg

Opiniun
\We have audited the financial statements which comprise the balance sheet at March 31,
2024 and the Income and Expenditure account for the vear then ended, and notcs to the

financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the endty as at March 31, 2024 and of its financial performance for the
vear then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilides under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements and we have fulfilled our other ethical responsibilides
in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropdate to provide a basis for our opinion

Responsibilities of Management & those charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such internal
conrrol as management determines is necessary to enable the preparadon of financial
statemnents thar are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entry’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
cern basis of accounting unless management either intends

concern and using the going con
rations, or has no realistic alternative bur ro do so.

to liquidate the entity or to cease ope

Those charged with governance are responsible for overseeing the entity’s financial

Ieporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

to obrtain reasonable assurance about whether the financial statements as

Our objectives are
and to issue an

a whole are free from marerial misstatement, whether due to fraud or error,
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auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,

but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud or crror and are

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these financial statements.

Report on Other Legal and Regulatory Requirements

As required, we report that:

(a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit.
(b) In our opinion, proper books of account as required by law have been kept by the
institution so far as it appears from our examination of those books as produced before us

for verification.

(c) The Balance Sheet & the Income and Expenditure account are in agreement with the

books of account,

Place: Durg
I>ate: October 10, 2024

For, B. P. Waghela & Co.
(_:hﬂrtcrcd Accountants

it%abulal Waghela
(Partner)
Membership No.: 407144

FRN: 000038C

UDIN- 24407144BKBLBD7785
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e GHANSHYAM SINGIT ARYA KANYA MAHAVIDYAUAYA : DURG
BALANCE SHEET AS ON 315T MARCH 2024
. As On As On Az On As On
31/03/2024 13 S PERTIES 11/03/2024] 31032023
DS ED / : lmmn:s ASSETS & PRO : 2
J
16,362,610 | 15,603,576 | | FIXED ASSETS 8,143,0871 8290243
ND e e oee=e : A
GENERRLFUR » Sheet 15,603,576 | 15,742,777 | | As Per Annexure-ll 8,143.087 B290a13
As per last Balane®
Add/Less: Defotof e Yr (759.034) 139,200
T PROVIDENT FUND 902,971 819,010
As per last Balance Sheet 819,010 B31,507
m@_ﬁ_&-ﬂﬁ 5,144,572 5,554,095 | | Add : Debit during the year 944,056 722,224
As Per Annexured 5,144,572 |  5554,095 | | Less ; Credit during the year (860,095) (734,521)
GROUP ]NsURﬁ.HCE 1,110 1,110 | | ESIC 21,073 6,337
As per las| Balance Sheet 1,110 1,110 | | As per last Balance Sheet 8,337 9103
Add : Debit during the year 157,837 148,038
PAYABLE ACCOUNTS 763,504 691,901 | | Less : Credit during the year (145,101) (148,804)
- 12,390 12,390
Audit Fees *
Electricity Bil 13,990 8,560 | | SUNDRY DEBTORS 53,868 53,868
Salary & Wages- Mon-Teaching Staffs 136,974 119,433
Salary & Wages - Teaching Staffs 595,310 547,790 | | INVESTMENTS 8,026,884 8,673,825
Telephone 4,840 2,728 | | As per Last Balance Sheet 8,673,825 8,659,923
Add :Accrued Inferest 450,130 552,894
SUNDRY CREDITORS . 13,794 | | Less:FD matu-ed (1,097,071) (538,992)
B.P Waghela & Co. - 13,794
UNIVERSITY ACCOUNT 139,306 139,306
As per kst Balance Sheet 139,308 139,306
LOAN & ADVANCES 1,778,800 1,078,800
Dharampal Singh Arya Public School - 1,078,800
As per last Balance Sheet 1,078,800 -
Add : Debit during the year 700,000 -
T.D.S. ON FDR INTEREST £6,837 40,208
CLOSING BALANCES 3,118,970 2,760,309
Cash On Hand - 45,383 298,804
Indian bank 20974824125 15,987 15,987
Pragati MNSB 100200001600000 1,232 1,199
Bank of Baroda af no 72900100003901 616,956 596,373
Bank of Baroda afc no 72900100006858 910 1,174
Bank of Baroda ac no 72900100003629 1,608,104 1,297,528
Bank of Baroda alc no 7290010000392 47,128 439,087
Bank of Maharastra 20105647734 751,777 82,464
PNB Bank 30,492 27,693
TOTAL 22,271,796 | 21,864,476 | | TOTAL 22,271,796 21,864,476
- 0
Cerlified that i above sel of statement to the best of our knowledge & beilef AS PER OQUR REPQRT OF EVEN DATE.
Is true & corect
FOI,Ghsmﬁm Slngh Ar)ra Kanya Maha\ﬁdyalayal DU[‘g For B.P. WAG HELA & CO.
Chartered Accountants.
& Firm
. % 2_: Req No.
. '\\j{ \ 4 :
Pricek:. 1w .“L&. T etary DATED : 101012024
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— i GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA : DURG
INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 315T MARCH 2024
As On AsOn | | A3 On As On
EXPEHDTTURE 31/03/202a | 31/03/2023 | | NCOME 31/03/2024 | 31/01/2023
L1 ? £4 7
RECURRING EXPENSE 8,081,096 9,533,818 | | FEES RECEIVED 9,247,754 9,481,910
As Wmneium'm 8,081,006 9,533.818 | | Education Fees 6,287,754 0,523,030
Less : Concession / Retun {10,000 {42,000}
pEPRECIATION 985,745 1,053,720
As per Annexure-l 985745  1.053,720 | [ OTHER INCOME 578,121 706,838
Bank Interesl 80,746 110,146
Interest on F.D. 488,515 593,102
Other Receipls 8,860 3,590
CONTRIBUTION (EXAMINATION) - 259,570
DEFICIT ¢fto Balance sheet 769,034 139,200
TOTAL 9,066,841 10,587,538 | | TOTAL 9,066,841 10,587,538

=

Certified that the above set of statement 1o the best of our
knowledge & beilefis true & correct.

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

DATED : 101072024

AS PER OUR REPORT OF EVEN DATE.

For B.P. WAGHELA & CO.
Charlered Accountants.




GHANSHYAM SINGH ARYA KANYA ummwnm;ﬁ'i?m}nﬁ’

AMMNEXURE 10OF FUNDS & LIARRLITIES

FORMNG PART OF FINANCIAL GTATEME NTR AT OM JIAT AARGH 204

AsOn 11/03/2023
L 4

| __—[ARS Ae On 11/01/20)A
g7 RECEIVED ‘ == D (== =5
“}G 1:-,;\?1‘1\(‘ shol R
% \;,.t For Sikeha Sankya Sominas 45000 | 45,000
TG oM 782,524 82, m
ﬂ;\,-.:—‘i—‘—‘i‘"“” L) 102,335 102,395
iy
«wiwns‘ml 31,212 31,212
ﬂ H:loclel 1,067,000 1,067,000
=t (11th Plan 249 696 249,696
L =T ot Ehopal For Development 2.332,500 2,332,500
| BhOr - .
M.ﬂh_?(pal For IQAC New 210,000 210,000
20 Dug The Year
__—-—_—-___
vet Gﬁm_ of 12th Plants & IQAC (39951{}] .
fi-_g__;u'___ﬁcTﬂ!ONEv
1251 balance sheel
[As perlastbald 723,815 723,815
{CIT.05:
Y05 (Payable) as per Balance Sheet - 10,013
| —— -
TOTAL 5,144,572 5,554,095

ForGhanshyam singh Arya Kanya Mahavidyalaya, Durg

i a
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© | Pengip retary
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GHANSHYAM SINGH ARYA KANYA MAMAVIDYALAYA, DURG
ANNEXURE - I OF FIXED ASSETS FORMING PART OF FINANCIAL STATEMENTS AS ON 315T MARCH 2024

— Op Balancn Add bon Gala | Tatal Lmpraciation Cloa Balanes
PARTICULARS on 01042023 | Tsiriad | 2rd it Tel 1) Arognt | an 31 07 20724
L0085 76 CPPICiE) NI M) YUY
o Ciang Ciass R 196,416 106,416 [10%] 10,6842 175,114
oy ConsTuch 923,438 523438 [10%| 52,344 471,004
Eoing oM 92,133 - . 2133 | 10% 9.213 82,020
Roohs - 15,816 4,853 20,769 | 10% 1,829 18,940
Cantoen EAng 161,423 . 161,423 | 10% 16,142 145,281
Tyoe stand 926,124 - - 026,124 [10%| 92612 833,512
FLum ures & FIDNGS 620,652 - 16,380 - 637,02 | 10%| 62884 574,148
Srorts Equpment 14,468 - . R 14,468 | 10% 1447 13,021
=ter Tank 16,766 - . 16,766 | 10% 1677 15,089
Bare Pump 12,511 - - 12,511 [ 15% 1,877 10,634
Air Condivon - 36,500 . . 36,500 | 15% 5475 31,025
Cocler = 6,790 - - 6,790 | 15% 1,019 5,771
Home Science Equipment 13,466 - . - 13,466 [ 15% 2,020 11,446
Machine (Laminax Flow) 3,875 - . - 3875 |15% 581 3,294
Misc. Assels 91,893 - - - 91,899 | 15% 13785 78,114
Mobile Phone 24437 R - . 24,437 | 15% 3,686 20,771
Photo Copy & Fax Machine 4,849 - - - 4,849 | 15% 121 4,122
Practical Equipment (B.ed.) 70,360 ; - - 70,360 |15%| 10,554 59,806
Praclical Equipment (B.S.C.) 34,340 - - - 34,340 | 15% 5,151 29,189
Time Altendance Machine 6,280 - - u 6,290 | 15% 844 5,346
Sound Syslem - - 7,200 - 7,200 | 15% 540 6,660
Vehicle 557,813 . - - 557,813 [ 15% 83,672 474,141
Water Cooler 21,483 - 53,950 - 75,433 | 15% 7,269 68,164
Computer 39,580 - 262,750 - 302,330 | 40% 68,382 233,948
Printer 19,601 - . - 19,601 | 40% 7,840 11,761
Fan 29,600 - - - 28,600 | 40% 11,840 17,7160
TOTAL 2023.24 8,290,813 59,106 | 778,913 - 9,128,832 985,745 8,143,087
TOTAL 2022-23 7,257,257 2,212,765 193258 318,747 9,344,533 1,053,720 8,290,813
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

. e _.,Tmﬂifﬁwﬂ

pﬂl}_ﬁlpé’-}'ﬂ‘) Etar}’

DATED 10102024 CHARTERED ACCOUNTANT




[ GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA, DURG
ANNEXURES-III FORMING PART OF FINANCIAL STATEMINTS FOR THE YEAR ENDED ON 315T MARCH 2024
A On As On
pARTICULARS 31/03/2024 31/01/2023
4 T
Accounting Charkes 12,000 24,000
Admstration Charges 36,895 35,785
Aravernsement and Publicity Expense 5,250 62.692
ATation Fees - 110,500
Audit Fees 14,750 15,930
Bank CPrges 1,802 5,055
Consultancy Charges n 118,600
Contingent Wages . 361,806
Couner Charges 1,679 757
Director Allowance . 402,000
Electricity Expenses 163,730 200,670
Examination Duty Fees 528,779 200,760
Green ENCTEY Environmental 47,200 _
Fuel Exp - 243,763
Function and Celebration 110,049 98,452
[Gargening Expenses z 67,755
Gift and Prizes - 51,880
Income Tax - 86,080
Lab Expenses 20,900 -
[Labour Wages - 89,870
Legal Fees 4,200 35,400
Loss on sale of Vehicle - 18,747
Management Share ESIC Exp 118,672 121,839
Management Share PF Exp 427,440 368,068
Miscellaneous Expense 825,048 144,309
NACC .- 236,000
News Paper Expense - 9,599 10,243
Office Expense 4,320 7.047
Professional & Consultacy Charges 19,500 -
Printing and Stationary 467,250 303,138
Refreshment Expense 36,050 137,301
Repalr and Maintainance 955,262 1,901,008
Salary 4,710,365 3,809,447
Seminar Expense - 35,000
Sports Expenses 6,805 -
Telephone Expense 54,638 47,098
Transportation Expense - 1,000
Travelling and Conveyance Charges 203,213 30,034
Uniform Expenses - 151,785
Washing Expenses 35,660 -
TOTAL 8,081,096 9,533,818
For.Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
o P ]
i e Reg. No.
000038C
R
P'islal Zretary
DATED: 10/10/2024 Chartered Accountant

h‘_'-""'-l—-_.__




GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA - DURG

RECEIPTS & PAYMENTS ACCOUNT FOR THE YIAR T HOLD OMN YIST MARCH 2024
S e As On NoOn 1T e — O T O
31/03/2024
RECEIPTS 103/ L | 2170rzon | pavmtnrs mforf2004 | /0172023
| __ €]k
¢ES 2.:4?.754 9,481,930 || RECURRING EXPIMNSES 5,516,465 6,017,168
Education Fecs 9,287,754 9,523,930 || Contingent Wages . 161,800,
Less:Returmed (40.000) (42,000)|| Conveyance and Travelling Expente 201,211 30,034
Director Allowance E A02,000)
BANK INTEREST 80,746 110,146 || Labour Wages . 79,470
From Saving B0,746 110,146 || Consultancy Charges 19,500 118,600
Repairs and Maintainance 955,262 1,897,841
M - 259,570 || Satary 4,368,490 3,139,215
OTHER INCOME £,860 3,590 || OPERATING EXPENSES 1,576,170 | 2,252,699
Income Tax Refund 8,860 3,590
NON RECURRING EXPENSES 838,019 1,576,557
INVESTMENT 1,097,071 518,992
PAYABLE [PAID) 303,852 2,374,747
Audit Fees(Payable) 14,750 3,540
OPENING BALANCES 2,760,309 6,240,454 || Electricity Charges 9,560 -
Cash On hand 298,804 134,605 || Building Repairs - 2,121,745
Bank of Maharastra-4773 82,464 729,585 || Salary and Wages 276,814 247,339
Bank of Barada 0392 439,087 633,763 || Telephone Charges 2,728 2,123
Bank of Baroda 3301 596,373 602,553
Bank of Baroda 6868 1,174 1,142 || ESIC ACCOUNT 131,408 148,038
Bank of Baroda 03829 1,297,528 4,096,185
indian Bank 4125 15,587 15,987 || PROVIDENT FUND 548,296 722,224
Nagrik Sahkari Bank 1,159 1,167
Punjab Natienal Bank 6118 27,693 25,468 || GRANT RECEIVED
UGC Grant Of 12th Plants & |QAC 399,510 -
LOAN & ADVANCES
Dharmarpal Singh Arya Public Schoel 700,000 -
TAX DECUCTED AT SOURES 18,256 -
PAYMENT OF LOAN - 200,000
PAYMENT TO CREDITORS 13,794 560,741
CLOSING BALANCE 3,118,970 2,760,308
Cash On hand 48,383 298,804
Bank of Maharastra-4773 751,777 82,464
Bank of Baroda 0392 47,129 439,087
Bank of Baroda 3901 616,956 596,373
Bank of Baroda 6868 910 1,174
Bank of Barada 03829 1,606,104 1,297,527
Indian Bank 4125 15,987 15,987
Nagrik Sahkari Bank 1,232 1,199
Punjab National Bank 6118 30,492 27,693
| TOTAL 13,194,740 | 16,634,682 TOTAL 13,194,740 | 16,634,682
- (0}
l‘Ceriﬁed that the above set of statement to the best of our AS PER CUR REPORT OF EVEN DATE.
nowledge & belief is true & correct,
For,Ghansh . For B.P. Waghela & Co.
¥am laya, Durl
ingh Arya Kanya Mahavidyalay & Chartered Accountants
3 Firm P
n*;- Reg. No. L \é/k’u
000038C f :
] Fiae
DATED : 10/10/2024 (Partner}

ecretary




GHANSHYAM SINGH ARYA KANYA MANAVIOYALAYA | DUNG

ANNEXURES FORMING PART OF TINANCIAL STATEMINTS FTOR THE YEAR FHOTD ON 15T MARCH 674

s——— T AsOn T AsOn
PARTICULARS 11/03/1024 | 31/00/1023
r r
Accounting Charges l),ff-;i- :.fll_!'_/i;_
Advertisement and Publicity Expenses 5,250 62657
Alfiliation Fees 110,506
Audit Fees 3,540
Bank Charges 1,203 5,055
Courier Expense 1,679 757
Electricity Expenses 149,740 191,110
Green Energy Environmental 47,200 -
Examination Duly Expenses 528,779 200,760
Fuel Expenses - 243,763
Function and Celebration 110,049 92,452
Gardening Expenses 67,755
Gift and Prizes 51,220
Income Tax - 26,020
Legal Fees 4,200 31,506
Lab Expenses 20,900 -
Miscellaneous Expense 25,048 144,309
NACC - 236,000
Newspaper Expense 9,599 10,243
Office Expense 4,329 7,051
P.F Administration Charges - 35,785
Printing and Stationary 467,750 303,138
Refreshment Expenses ._3-3,090 137,301
Seminar Expense il 35,000
Sports Expenses 6,805 -
Telephone Expenses 49,798 44,512
Transportation Expenses ) i - 1,000
Washing & Clearing Expenses 35,660 -
Uniform Expenses - 120,510
TOTAL 1,576,170 2,252,699
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Du’g
o y
" -
Principal cretary i
Ei'FEDT Hnﬂ 0/2024 p hartered Acountant




GHANSHYAM S18NGH ARYA KANYA MAMAVIDYALAYA puURG
ANNIXURES FORMING PART OF NINANCIAL STATE A HTSFOR THE YTAR E/HDED OMN ST MARCN 04
e i e T e AvOn| At On
PARTICULARS 11/01/2024 11/01/200)
[ 4 4
NON RECURRING EXPENSES 818019 | 1,576,357
Building Construction 433,690 50,250
A Condition 16,500
Books 20,769
cooler 6,790 g
Computer 262,750 60,000
Cycle Stand . 854,871
Fan ) 37,000
Furniture 16,380 77,656
MNobile Fhone 18,749
Printer - 24,501
Sound System 7,200 -
Sports Equipment - 15,230
Time Attendence Machine . 5,800
Vehicle - 412,500
Water Cooler 53,950 9,000
PAYMENT TO CREDITORS 13,794 560,741
B.P. Waghela Com. 13,794 -
B.S Enterprises - 529,466
Sangam Dresses - 31,275
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
ﬁ g#&% <
V.
7 fai_ amet e e /
Pripcipal cretary
£8Thd/10/2024 artered Accountant




NOTESTO THE ACCOUNTS & ACCOUNTING POLICILS

tor the penod beginning from Apad 1, 2028 & ending e March M 2R
We have audited the attached Balance sheet of Ghanshyam Singh Arya Kanya Mahavidyalaya, Durg
as at M* ?\_1.|u|l 20201 and Income & wpenditute Account togrether with annexvre /s [or the e riescd
begmnning, from Apnl 1, 2023 40 ending on March 31, 2024, hoth annexed hereta, theae Financial
statements are Tll{‘ rr‘“l"‘“‘"l]"illl)' 0l ﬂlt‘ “"1'”-“',1’"1!‘“{ (e "‘l"‘”*"”h" ER ] |'ll|[l‘1'|| Aar ||Il!lll'rll i fllf ar
fimancial statements based on our audit, '

We conducted our audit in accordance with penerally accepted audinng standards in India, These
Standands require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstaternent. An audit includes, examinmg on the test basis
evidence supporting the amount and disclosure in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as

evaluation the overall financial statement presentation. We believe that audit prm-idcs a reasonable basis
{for our opinion.

That cash in hand and property, plant & equipment as on 31/03/2024 are as per books & not physically
verified by us.

As per the information and explanation given to us no personal expenses have been charged to revenuc

account other than those payable under contractual obligation or according to generally accepted
PI‘&CUCCS.

Itis not possible for us to verify whether the payment & receipts in excess of Rs. 2,00,000/- have been
made otherwise than by crossed cheque or bank draft as the necessary cvidence is not in possession of
the assessee. Payment in excess of aforesaid if any, made to government authority or bank are not
reported.

It is not possible for us to verify whether the expenses and/or assets paid in excess of Rs. 10,000/- have
been rmade otherwise than by crossed cheque or bank draft as the necessary evidence is not in
possession of the assessce. Payment in excess of aforesaid if any, made to government authority or bank
are not reported.

That in some cases, expenses are not supported by vouchers, however in view of the nature and extend
of expenses incurred and details and information given to us and considering the prevailing practices in
trade, the same have been accepted as incurred properly and reasonably.

ACCOUNTING POLICIES:

1. Property, Plant & Equipment and Depreciation: Are stated at cost, freight and all other expenses

dircctly attributable to bringing the assets to its intended use & depreciation on fixed assets is

provided on written down value method at the rates as provided in the Income Tax Act, 1961 and

the rules made there under.

Inventories: N.A.

iii.  Contingent Liabilities: As informed by the management there is no contingent liability as at the
date of Balance Sheet.

iv.  Events occurring after Balance Sheet date: No significant event has come to the notice of the
management, as informed to us.

v.  Changes in the Accounting Policies: There is no change in the method of accounting policies.

vi.  Extraordinary Items: There are no significant items.

-1

For, Ghanshyam Singh Arya Kanya Mahavidyalaya, For, B. P. Waghela &: Co.

Chartered Accountants

| p - FI'FITI
- i
am 5= a7 Ay TERarEd
Fasina) tcretary &A, Réhit Babulal Waghela
ate: October 10, 2024 (Partner)

Membership No.: 407144
FRN: 000038C



