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INDUEPENDENT AUDITOR'S REPPORT
To the Members of Ghianshyam Singh Arya Kal'll:,‘;'l Mahavidyalaya, Durge
Report on the Audit of the Financial Statements

Opinit'll'l
We have audited the financial statements which comprise the Balance Sheet as at 31st March 2023, and
the sttement of Income & Expenditure, for the year then ended, and notes to the financial statements,

including a summary of significant accounting policics and other explanatory information.

In our opinion and to the best of cur information and according to the explanations given to us, the
aforesaid financial statements give the information as required and give a true and fair view in conformity
with the accounting principles generally aceepted in India.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) & our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the institution in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements and the Rules thereunder, and we have fulfilled
our other cthical responsibilitics in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Management is responsible for the other information. The other information comprises the
information included in the report, but does not include the financial statements and our auditor’s report
thereon. Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon. In connection with our audit of the financial
stawements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit

or otherwise appears to be materially misstated.

Responsibilities of Management & those Charged with Governance for the Financial Statements
The Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position & financial performance of the institution in accordance with the accounting
pl.‘incipics gcncr:ﬂl)' ﬂccepted in India, including the accounting Standards Spcciﬁed. This rcsponsibility
also includes maintenance of adequate accounting records for safeguarding of the assets of the institution
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the prepar:uion and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the institudon’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Management either intends to liquidate the institution or o

Page 1 of 3



. ) 5 200, 2+ Flowar, Jeevan Plara, G F Moad
I;_ l}' ‘.'\”f\G I Il'aI:A l.'.\' {.(]. CZ\ Ganjpara. Darg - A%1 001 [Chhanig irh
CHARTERED ACCOUNTANTS Contact Mo MG ET 125 [ LIRGT5T517

Frvail hpwaghela@yahoo com

cease aperations, of has o realisne alternatve bt o do s Thone execunive comimittee are alan

r-.-~|\un-l|‘|‘-' Lo o ers=ecing the insttation’s tinancial MR T e

Auditor's Responsibilities for the Audit of the Financial Statements

Our objevtives are o obtam reasonable assurance abour whether the financial statements as a whaole are
free trom matenal masstatement, whether due to frand or error, and to 1ssue an audior's report that
mclodes our opmton. Reasonable assurance 1s a hiph level of assuranee, but 1s not a puarantee that an audi
cnn.hu'lcd mn .h'k'l"T\l.lTll.'l.‘ with SAs will .]1“'.1\\ detect a material misstatement when it exists, Misstatements
can anse trom fraud or error and are considered matenal if, individually or in the apgregate, they could

reasonabily be t‘f\'[‘t"?l'-".' 1o influence the ceconomic decisions of users taken on the basis of these financial
statcments,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also

e ldentifly and assess the risks of material misstatement of the financial statements, whether due to
fraud or crror, dr:sign and pcrfarm audit prncudurcs ruspnnsivc to those risks, and obtain audit
evidence that is sufficient and nplu'opri:uc to pru\'idc a basis for our opinion. The risk of not
detectung a material misstatement resulting from fraud is higher than for one resulting from error,
as frand may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the instiution’s ability to continue as a going
concern. I we conclude that a materinl uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up

to the date of our auditor’s report. However, [uture events or conditions may cause the institution
to cease to contlinue as a going concern,

o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events

in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audlit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards. From the matters communicated with those charged with governance, we determine those
matters that were of most signiticance in the audir of the financial statements of the current period and
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are therefore the Kev audin matters. We desenbe these matters in our auditor's report unless law o
repulanon |‘!l'l']"l|l" |“U1‘]|l disclosure abvour the matter or when, 1n extremely rare circumatasice ', we
derermmime that a matter should not be communicated I our report hecause the adverse COMICUEnCr of

doing =0 would reasonably be expeeted 10 outwetgh the public interest benefits of such commumcation

Report on Other Legal and Regulatory Requirements

As required, we report that:

(2) We have sought and obtained all the information and explanations which to the best of our knowledpe
and beliel were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the institution so far as
it appcars from our examination of those books as produced before us for verification.

(c) The Balance Sheet & the income and cxpenditure account are in agreement with the books of account.
(d) That due to non-availability of proper documents figures of salary arc as per books and subject to
confirmation.

(¢) That tax is not deducted on payment of Rs. 97,000/~ to Prashant Printing Press for printing, Rs.
2,21,512/- to harish Kumar Sahu for Repairs, Rs. 43,000/~ to Rakeeb Khan for repairs and Rs. 1,00,000/-
to Aurobindo Yoga Foundation for consultation charges.

Place: Durg For, B. P. Waghela & Co.
Date: September 01, 2023 hartered Accountants

(Partner)

Membership No.: 407144

FRIN: 000038C

UDIN- 23407144BGWGJJ2046
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GHANSHYAM SINGH ARYA KANYA MAHAVIOYALAYA ; DURG
BALANCE SHEET AS ON 3157 MARCH 2023
[FUNDS & LIABILITIES T AMOUNT [TASSETS & PROPERTIES 1 Eaound
? 4
p— A pr— ——
GENERAL FUND FIXED ASSETS
As per last Batance Sheet 15742777 As Per Annexure-l 8290 811
Less Defcit of the yed! 1,390,200 | 1,56,03.576
PROVIDENT FUND
As per last Balance Sheet 8,31,307
FUNDS & LIABILITIES Add : Debit during the year 122,224
As Per Anpexure-l §5.54.005 || Less : Credil during the year 7.34.521 8,19.010
As per last Balance Sheet 1,110 || As per last Balance Sheet 9,103
Add : Debit during the year 148,038
PAYABLE ACCOUNTS Less ; Credit during the year 148,804 8,337
Audit Fees 12,390 -
Electricity Bil 9,560 SUNDRY DEBTORS 53,868
Salary & Wages - Non-Teaching Staffs 1,19,433
Salary & Wages - Teaching Staffs 547,790 INVESTMENTS
Telephane 2,728 6,91,501 | | As per Last Balance Sheel 86,59,923
Add :Accrued Interest 5,52,894
SUNDRY CREDITORS Less:FD matured 538,002 | 86,73.825
B.P Waghela & Co. 13,794 13,794
UNIVERSITY ACCOUNT
As per last Balance Sheet 1,39,306
LOAM & ADVANCES
Dharampal Singh Arya Public School 10,758,800
7.0.5. RECEIVABLE - DEDUCTED ON FOR INTEREST 40,208
CLOSING BALANCES
Cash in Hand 2,958,804
Indian bank 20974824125 15,987
Pragati MNSB 100200001600000 1,199
Bank of Baroda ale no 72900100003801 596,373
Bank of Bareda a/c na 72300100006586 1,174
Bank of Bareda a/c no 72900100003529 12,97,528
Bank of Barada a'c no 72900100000392 439,087
Bank of Maharastra 20105647734 82464
Oriental hank of commerce 05362011006118 27,693 27,60,309
2,18,64,476 2,18,64,476
0
Certified that the above set of statement to the best of our AS PER OUR REPORT OF EVEN DATE.
knowledge & beilel is true & correct.
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg For B.P, WAGHELA & CO.
Chartered Accountants.
,{‘ \L‘j'jt;&u &/
P}nc pal Secretary DATED : 01/09/2023 / Pariner
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GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA : DURG

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 3157 MARCH 2023

EXPENDITURE ~ AMOUNT | TINCOME — [ Aot
i L 4
RECURRING EXPENSES FEES RECEIVED
As Per Annexure-lll 9533818 | | Education Fees 05,23,930
Less : Concession / Return 42,000 a4 81,930
DEPRECIATION p e
As Per Annexure-ll 10,63.720 | | OTHER INCOME
Bank Interest 1,10,146
Interest ON F.D. 593,102
Other Receipts 3590 7.06,838
CONTRIBUTION (EXAMINATION) 2,509,570
DEFICIT : Being excess of expenditure over 1,39,200
Income c/f to Balance shest
1,05,87,538 1,05,87,538
Certified that the above set of statement 1o the best of our AS PER OUR REPORT QF EVEN DATE.

knowledge & beilef is lrue & correct.

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg For B.P. WAGHELA & CO.
Chartered Accountants,

-

incipal Secretary DATED : 01/09/2023




GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA : DURG

ANNEXURE 1OF FUNDS & LIARILITIES
FORMING PART OF FINANCIAL STATEMENTS AS ON WIST MARCH 2023
PARTICULARS o il _j%fwnl
[A) GRANT RECEIVED = D B T
As pet last balance sheel
UG C Grant For Siksha Sankya Seninar 45,0110
UG C Grant {82524
UGC Grant (Sport Matenal) 102,339
UGC Grant10th Plan) 31,212
U.G.C Grant For Gills Hoslel 10.67.000
U.G.C. Grant (11t Plan) 249,696
UG.C Giant Bhopal For Development 23,32,500
U.GC Grant Bhopal For IQAC New 2,10,000
(B) CAUTION MONEY
As per last balance sheet 7.23.815
(C)T.D.S.
TOS (Payable) as per Balance Sheel 10,013
55,54,095
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
s
e
Prircipal Secretary
DATED : 01/09/2023
CHARTERED ACCOUNTANT
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GHANEMY AL Sv0M ABYA KANTA MAMAVIOYALAYA DURH
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AR BCRREL 43705 | 105 | 10% ] 100475 [F
610171 45 500 | 37 156 B YR ar 1S .
oot Equpment 1533 T T 771
[’.';s'fvf Tank 18629 19609 | 10% 186 16 1656
[ Bove Pump 14.71% THE 2208 12,51
Home Scrence Equpment 15842 e [ 15%|  2376] 13466
Machine (Laminas Flow) 4,554 4559 | 15% G4 3875
Wtsr Assels 108117 a 103117 | 15% 16,218 91,899
ﬁ-*-*blle Phane - 28 7410 28.749 [ 15% 4,312 24.437
Pholo Copy & Fax Machine 5705 - 5.705 | 15% 856 4,649
Practical Equpment (8 ed ) 82,776 82776 | 15%| 12416 70.360
Fraclical Equipment (B.5.C.) 40,400 B 40,400 | 15% G.060 34,340
Time Attendance Maching = . 6.800 N 6.800 | 15% 510 6,290
Vehicle 318747 7,12,500 - 318,747 FA2500 [ 15% | 1.54.687 557,813
\Waler Cooler 16,274 9,000 - 25274 | 15% 3.1 21,483
Computer 5,966 60,000 - - 65,966 | 40% 26,386 39,580
Prnter - - 24,50 24,501 | 40% 4,500 19,601
Fan - 37.000 37,000 | 40% 7400 29,600
72,57,257 | 2212,765| 193,258 | 3,118,747 | 9344533 1053720 | 8290813

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

A
b
Prircipal Secretary s
DATED : 01/09/2023 “~——"CHARTERED ACCOUNTANT
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GUHANSHYAM 815601 A
. A SINUN ARYA KAN ! t
ANNEXURES- 11l FORMING PART OF Fheasa 111 re.a YA MAMAVIOYALAYA, OURG
CANLIAL GTATELENTS FOR Yol YEAR THOCD O ST MARCH 201

ASAUMT
_________ I I - 24 ()
vertsoment and PUbIKHY Exponso 78
L_.‘.-"—-j—_‘—‘ {_F_"’_—____ R ‘12 _' :' '_J
— 1.10,500
Aokt -L"‘-. 5 - L T3]
Sank L ."."5‘.1:.. - 5055
r__‘::*:ﬂ___—" .::.,nu‘gl_ h.irr_n's 75,800
[contngent Wages 3.61,805
Coungr Charges -
Srector Allowance 757
%?:;-n.-\- Expenses 4,02,00
— - 2,00,670
Sxamination Duty Fees 200,760
Fuel Exp ; 343,763
_F_unct:on and Celebration 55452
G;rdenlng Expenses 57755
Gift and Prizes 51830
Income Tax 86,080
Labour Wages 89870
Legal Fees 35.400
Less on sale of Vehicle 18,747
Management Share ESIC Exp 171839
Management Share PF Exp 3.68,008
Miscellaneous Expense 144,300
NACC 2,36,000
News Paper Expense 10,243
Office Expense 7047
Printing and Stationary 303,138
Refreshment Expense 1,37.301
Repair and Maintainance 19,01.008
Salary 38,009,447
Seminar Expense 35,000
Telephone Expense 47,098
Transportation Expense 1,000
Travelling and Conveyance Charges 30,034
Uniform Expenses 1,51,785
95,331,518
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
QU
? X
ETTé%a: 01/09/2023 = Chartered Accountant
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rf GHANSHYAM SINGH ARYA KANYA MAMAVIDYALAYA . DURG
RECEIPTS B PAYMENTS ACCOUNT 108 Tred AR (NDED ON VST MARCH 102
N F . TAYAAT RS AMOUINT
RICEIPTS \th.u"l PAYME M £
FEES RECURRING EXPENSES
Lf.]..llmn Fees 95,23,910 Contingent Wages 1,611,800
Less Returned (12,0000  94,81,910 || Conveyance and Travelling Expense 10,014
Director Allowance 4,012,000
RANK INTEREST Labour Wages 83,870
From Saving 1,10,146 || Consultancy Charges 1,18,600
Repairs and Maintainance 18,97,843
CONTRIBUTION({EXAMINATION) 2,59,570 || salary 31,329,215 60,39,362
OTHER INCOME OPERATING EXPENSES 22,52,679
income Tax Refund 3,590
NON RECURRING EXPENSES 15,76,557
INVESTMENT 5,358,992
PAYABLE {PAID)
Audit Fees{Payable) 3,540
OPENING BALANCES Building Repairs 21,21,745
Cashin hand 1,34,605 Salary and Wages 2,47,339
Bank of Maharastra-4773 7,29,585 Telephone Charges 2,123 23,74,747
Bank of Barada 0392 6,331,763
Bank of Baroda 3901 6,02,553 ESIC ACCOUNT
Bank of Baroda 6858 1,142 ESIC Management Share 1,20,972
Bank of Baroda 03829 40,956,185 ESIC 5taff Share 27,066 1,48,038
Indian Bank 4125 15,987
Magrik Sahkari Bank 1,167 PROVIDENT FUND
Punjab National Bank 6118 25,468 62,40,454 || Provident Fund Management Share 3,61,112
Provident Fund Staff Share "__w 7,22,224
PAYMENT OF LOAN 2,00,000
PAYMENT TO CREDITORS 5.60,741
CLOSING BALANCE
Cash In Hand 2,938,804
Bank of Maharastra-4773 82,464
Bank of Baroda 0392 4,39,087
Bank of Baroda 3901 596,373
Bank of Baroda 6868 1,174
Bank of Baroda 03828 12,97,527
Indian Bank 4125 15,987
Nagrik Sahkari Bank 1,199
Punjab National Bank 6118 27,693 27,60,308
TOTAL 1,66,34,682 TOTAL 1,66,34,682
(0)
Cerified that the ahove set of statement to the best of our knowledge
& belief is true & correct.
For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg For B.P. Waghela & Co.
Chartered Accountants
Authorided Signatory Dated : 01| 04 {45 / {Partner)
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GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA : DURG
ANNEXURES FORMING PART OF FINANCIAL STATEMENIS FOR THE YEAR ENDED Ot 3151 MARCH 2073
TPARTICULARS ATAGUTT
7

NON RECUR RECURRING EXPENSES 2
n: ,1l.||m_ Construction 50,250

Computer 60,000

Cycle Stand 8,54,871

Fan 37,000

Furniture 77,656

nobile Phone 28,749

PrinlEr 24,501

Sports Equipment 15,230

Time Attendence Machine 6,800

Vehicle 4,12,500

water Cooler 9,000 15,76,557
PAYMENT TO CREDITORS

B.SEnterprises 5,29,466

sangam Dresses 31,275 5,60,741
For.Ghanshyam singh Arya Kanya Mahavidyalaya, Durg

Author ed Signatory S

Dated : “Xehartered Accountant
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FARTICULARS

GHANSHYAM SINGH ARYA KANYA MAHAVIDYALAYA | DURG

ANNEXURES TORMING PART OF FINANCIAL STATEMENTS FOR T

YEAF THOUD OMYST PAAE

Accounting C "-”l‘.'—"

Affiliation Fees

Apit Fees

Bank Charges

Cournier Expense
Electricity Expenses
Examination Duty Expenses
Fuel Expenses

Function and Celebration
Gardening Expenses

Gift and Prizes

Income Tax

Legal Fees

Miscellaneous Expense
NACC

MNewspaper Expense
Office Expense

P.F Administration Charges
Printing and Stationary
Refreshment Expenses
Seminar Expense
Telephone Expenses
Transportation Expenses
Uniform Expenses

Advertisement and Publicity fxpenses

24,000
62,692
1,10,500
3,540
5,059
757
1,91,110
2,00,760
2,43,763
98,452
67,755
51,880
86,080
31,506
1,44,309
2,36,000
10,243
7,051
35,785
3,03,138
1,37,301
35,000
44,512
1,000
1,20,510

12,52,

S
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Authorized Signatory
Dated :
L

For,Ghanshyam singh Arya Kanya Mahavidyalaya, Durg
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PO bepgg e from Apnl 1, 2022 & ending on Mare bV, 2
Mahavidyalaya, Durg

We have .l'|lli|!f.l| the Mgl |
‘ o I8 . -
hance sheer o Ghanshyam Singh Arya Kanya « for the penod

i " . -
as at 317 March 200y .
Al Iy, & apenditire Aecount topether with annexure

wginning {rom Ap ’
beg o pal 1, =022 10 cnding oy March 31, 2023, both annexed hereto, the
statements are the respomsilylyyy G wneon on these

¢ lrnancial

ol the manapement Our responalility 1s to express an o

financial statenenis based on our andsg
Al .

We conducted oy a

i accondanee with gencrally accepted auditing standards in India. These
) 5 4 ) : ‘ther the

an and Perform the audit to obrain reasonable assurance about whether th

Standards require thay we I
tinancial statements are ree of m

. , aterial mysstateme ’ <, examuming on the test basts
evidence supporting the ame musstatement. An audit includes, o I3 o
s tmount and disclosure in the financial statements. An audit also includes

et the Accounting principles used apd
evaluation the overall f
tor our opinion,

. significant estimates made by management, as well as
hancial statement presentation, We believe that audit provides a reasonable basis

That cash in hand and fixed assetsas on 31/03/2023 are as per books & not physically verified by us.

As per the informati " o o
I information and explanation given to us no personal expenses have been charged to revenue

account or ! onal _
'pracrj qothu than those payable under contractual obligation or according to generally accepted
ces.

:'J"“de othcrwls;-. than by crossed cheque or bank draft as the necessary evidence is not in possession of
he ass(e]sscc. Payment in excess of aforesaid if any, made to government authority or bank are not
reported.

It is not POSSiL‘I]\? for us to veri Fy whether the payment & [CCCiPlS in excess of Rs. 2,00,000/- have been

It is not possible for us to verify whether the expenses and/or asscts paid in excess of Rs. 10,000/- have
been made otherwise than by crossed cheque or bank draft as the necessary evidence is not in
possession of the assessee, Payment in excess of aforesaid if any, made to government authority or bank
are not reported.

That in some cases, expenses are not supported by vouchers, however in view of the nature and extend
of expenses incurred and details and information given to us and considering the prevailing practices in
trade, the same have been accepted as incurred propetly and reasonably.

ACCOUNTING POLICIES:

1. Fixed Assets and Depreciation: Fixed Assets are stated at cost, freight and all other expenses
directly attributable to bringing the assets to its intended use & depreciation on fixed assets is
provided on written down value methed at the rates as provided in the Income Tax Act, 1961 and
the rules made there under.

ii. Inventories: N.A.
iii.  Contingent Liabilities: As informed by the management there is no contingent liability as at the

date of Balance Sheet.

iv.  Ewvents occurring after Balance Sheet date: No significant event has come to the notice of the
management, as informed 1o us.
v. Changes in the Accounting Policies: There is no change in the method of accounting policies.
§

vi.  Extraordinary Items: There are no significant items.

For, Ghanshyam Singh Arya Kanya Mahavidyalaya, For, B. P Waghela & Co.

artered Accountants
3
hl

Firm
Reg No,
00co3aC

Authorised Signatory -{_-___R)ﬁit B. Waghela
Date: September 01, 2023 (Partner)
Membership No.: 407144

FRIN: 000038C




